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Economic Update
Annualized population growth
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Economic Update
Unemployment - Edmonton CMA
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Economic Update
Housing starts composition - Edmonton
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Economic Update
Annualized consumer inflation - Edmonton CMA
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Budget Cycle Spend
2023-2026 Capital Budget Expenditures

B 2019-2022 Expenditures [l 2023-2026 Expenditures [ 2027 and beyond Budget
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12

10 Y

$ Billions
@

95

19.8% spent 24.2% spent to
to June 2024 June 2020

o B BN

2023-2026 Capital Budget 2023-2026 Expenditures  2019.2022 Expenditures
{Jan 2023 - Jun 2024) (Jan 2019 - Jun 2020)




Significant Capital Project Status Summary

By Budget By Schedule
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Debt Management Fiscal Policy
Debt Servicing Limits ($M)
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Enterprise and Utility Operations
June 30, 2024 - Net Position Budget Variance (in $ millions)

YTD Projected
Variance | Year-End
Variance

@® ravourable

® Unfavourable

Waste Services 11.6 11.7 O
Land Enterprise (1.7) 09 O/0
Blatchford Redevelopment (4.2) (6.0) @

Blatchford Renewable Energy Utility 0.5 0.0 @)




Tax-Supported Operations (excluding EPS)

i ”
Year-to-date Projected Favourable

Variance

Year-End Description

£ Unfavourable

Variance
(11.6) |®| (14.3) |@|Personnel Costs (All Departments)
(6.5) [@| (13.0) |@|Transit Fare Revenue (Edmonton Transit)
(4.5) @ (11.9) |@|Contract Costs (All Departments)
(5.1) |@| (9.8) |@|Material Costs (All Departments)
(2.3) |@ (8.3) |@®|Fuel Costs (Fleet and Facility Services)
(1.5) |@ (5.7) |O|Permit Fee Revenue (Parks and Road Service)
Computer Software Costs
(00) & 1) @ (Open City and Technology)
Taxation Revenue Adjustment
SON . $:9 ® (Taxation Revenues)
07 |e 47 ® Delayed Grant Payments - Downtown Virbrancy
- : (Economic & Investment Services)
00 |@ 12.0  |@|Financial Strategies (Corporate Expenditure)
288 |@ 12.0 |@®|Other Cumulative Variances
1.0 |®] (34.4) |O|Total
0.1% |®| (1.1)% |@|Percent of Annual Budget




Reserve Update ($M)
Projected December 31, 2024 Balance

Planning & Traffic Safety &
Development Automated Enforcement
Reserve Reserve

" $183M
S~ Minimum

i $45.8M
, Target

N
o, ,S0.0M $60.0M
7/

$44.5M

$1.0M
~ Minimum

‘»‘i_";‘;yso oM $10.0M

$5.7M

\ N

QAbove minimum balance & below target balance
OAbove target balance (Planning & Development Reserve)

(OBelow minimum balance




Reserve Update ($M)
Financial Stabilization Reserve (Unappropriated)
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 $133.8M

$67.3M
Minimum
Prc.ajectetfl (no ~ $222.1M
|nclu'd.|ng & Target
deficit) | .
A"A- -

$32.9M \
Projected \
(including

deficit)

(OAbove target balance O Below minimum balance
(OAbove minimum balance & below target = = = = + Reserve Balance with current

balance projected deficit and carryforwards




Fiscal Responsibility and Sustainability

e Replenishing the FSR is essential for
financial sustainability.

e Maintaining budgets that match service
levels is crucial for the City's long-term
financial health.

e The City must address structural budget
challenges to protect the financial health
of the corporation.

e Strategies to address these challenges
may include service level adjustments and
revenue enhancements.

e The City is committed to a transparent and
accountable budgetary process.
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